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(1-2). LHAGDPRLERZRIE+7.1%, H—E RERFT (+7.8%) ETZ(+5%) B ZFEE|, 1-7 A GDP R K HE IR B 1£+6.7%.
(3). TEEEE. 1-8AXBIFEREALL+4.6% (88 +3.2%). IRIEER+2.7%( 88 +2.7%) , WEXF+7.4%( 8 A+2.9%). EEEARE

&(£1-8H+0.9% (8 A+4.6%).

(4-5). HEE WM L8 A XAT A th+0.3%. AR A LE+9%, PRIRITIX, ERBEREZTTIIMMELFEMA LSO EEH#EEL TSI
JLRBLEZEEABEYHRAHT, FEIMEFHA+0.6%-0.8%., FHAMFH+1.8%-2%RiAH

(6). /NEFELEEIF1-8ARATEREALL+13%. BA B A +16.2%& 51 EMmEFH, KEFEIBASIULEEI L EETFHEEEITA

AR B L+3.9%(& B +13%) .

(7). PEEBMEILEFLREL, T RX—XTIE8 A X AT A th+0.6%(RTER B b+9%) D111.7F T4 /m? (762KK)L/m?
(WY 72K, 7REF1,103/KF)L/m2, TILT41,376KE)L/m?),

(HFT): DY IREUME T DY TR E R RIRIT, Moody’s, S&P, Fitch
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Bifr (USDm)' (%AL)
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T KKB 18233 15358 33.98% 10088  71%  02%  1.1%  (1.8%) Banks.ave 3524 LILyoIhSF1%
2 Halyk 15,943 8623 2455% 11,198 83%  03% 06%  89% 35 —_— ANS-ave  99.2% , KKB. BTA Alliance

. KKB 33, — ,BTA, S
3 BTA 12301 13078  6126% 5255  (98%)  13.9%  88%  46% L g (B 4T T Temirbankyth st 514 5t
4 BCC 7568 5350 1553% 4707  (27%)  10%  08%  (48%) & oo | -
5 ATF 7356 5778 18.03% 4010  (38%)  (0.6%)  3.6%  23% & et
6 Aliiance 3,405 4030  52.72% 1780 (91%)  02% (02%)  7.6% — 20 |.="-- ot 22.07
7 Sberbank 3,109 1,678  6.66% 2459  215%  63% (9.1%) 264% 15 alyk =& 20114 220 4 15
8 Kaspi 2574 2180  16.89% 1956 21%  21%  07%  27% 10 )
9 Eurasian 2446 1,746  9.73% 1,433 55%  3.3% (22%)  1.9% o 2 e & - & = 7V_§/7§7)Ama”ah Raya
10 Tsesnabank 2,143 1557  483% 1637  67%  32% (2.6%)  3.8% 5 5 § 8 5 5 3 Bhd b_ﬁ?zz_gﬁa DART
&8 (£394F) 89,719 66,316 32.86% 53,180 | 2.8%  3.4%  55%  4.7% < o o« < 5 Z LIRATE BRI AT E
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(1) 8A1HIRTE. REE(IRTA th+2.8%DBI7TEKFIL,

(2) BHIEEAL663(EHREIL ., BT H Lb+3.4%, 1K T EF1E1E24.9% (A0.8%) . BER{EHES2.4% (A1.3%) . FRIEIE 22.6%(+2%) , 0B LL L DI
{E+E28.6%(+2.3%) . NPL(TFBEE+ B EEHTI) —5) b ERILRT A Lb+1.9%D35.2%, 51 X1 E (X1 A Lb+1.8%. 32.9%M218{E KK )L, #&
FIXRTA LE+2.9%D797{E K IL, BAEE N GRITEET B ISR ITKDRTER (L+4.7%D530fEKKF L,

Topics:

KKB: LHAIFRSHiZE+17.2% DB1BE A KK I, BB EILFERLE+3.4%189E KR IL, BEFEILFE+3.4%160fEK KL, B2 ERILRE+3.3% 29/EKF L,
BHIEEA2%, TEE+8%. FNRIEVELLE2.7% 128.1%,

FILRTATEDINTY Y- TS5AR—k - IR—bF =Ly TEEICEVIVERRILIBLED I7A TV RAEERFTE. (TEEHRS.1ERKRIL, 8
HECAUITTERAMBEREIL, RPN ERELEEO—VICHEXRRIL, UEFFIT1D20FFIL, )

Halyk Bank: L HAIFRS##E+26.9%M1. MERKIL, MEEITERE+6.9%15HMER )L, HREE+9.2%D133ERKFIL. BT EXRA6.2% D21{ERKIL,
BHIFERLES OR+2.1%, Ryh+1%. PN ERCEARITEHE+2.2%, F/NEEBR T (F+2.2%, BABIFE+1.7%, ZADELES
A22.6%, FiENFEE+48.6%, AFEE 1 +8%, T RIEMELLE G0H LI LT X+1.7%D19. 7% K,

BCC: EHAIFRS#li4E A38%8.2E AR/, R EE A6SDTHMEXREIL, BT ER+2%6ERIL, EH A2%, FEE A%, TRBEELEA1.1%D9.1%,

ATF Bank: LERIER19E A KK/,

Alliance Bank: LERIFRSIERI0EAKEIL, BEH+7%, TEE+17%,. TREBEELL R A2%D65%, BEATIL. BE+15%. BEHE+11%-12%, IFRSR—X
BEISBIBARH., #i1854.8-68.5HAKFILRAH, BAFBBEZERNRERATH, % ZTECERTREHET H-OBAHADERLYE
18.2KFILHD1/27D0.68K K ILIZHEET B LB E ., CNITEY B RIZAERNILIEMR A,

Temirbank: L7 IFRS #li%t A98.5%M8.2BF KL, MABEIL+1.5%D17{EK )L, #AE+1. 2%13{E XKL, BCERIL+2.2%D3.9EKFIL,

EDB: i IFRS§EZE+90%MD13. 7B KK IV, B E+11.4%D28EHRFIL, HH+29.8%D10EKXKFIL, EREKRIX15ERKIL,

DBK: LHII8%61E A KR, BEAMI AR (X+43%D27. 2B FKEILRAH,
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HRT T
FIRAEF
E3E N %BEGDP(20105F) | —AZf-YGDP E5=(2010%) ABL—b 2011 EEGDPHEF I
M) 2(Bn USD) (USD) (Bn USD) (August 2011 average) IMF EBRD ADB  HR#FfT

HHFIREY 16.5 146.0 8,837.8 928 146.56 Kaz. Tenge/USD 5.9% 7.0%  6.5% 4.5%
DARFRAY 28.5 37.2 1,340.8 21.8 1,737 Uzb. Soum/USD 7.0% 85%  8.5% 7.3%
FLOAZZREY 54 36.6 6,777.8 14.6 2.85 New Manat/USD 9.0%  10.0% 9.0%
FILFR 55 4.4 800.0 4.8 44.87  Kyrg. Soum/USD 5.0% 6.3% 5.0% 7.0%
ROXAEY 7.5 5.6 746.7 4.6 4.75 Taj. Somoni/USD 5.8% 6.7% 6.8% 5.0%

() : FEHKES - P RERIT-CIADOHP; IMF, EBRD, ADB, it 5 #R1T(12&% GDPFfl
X BRBEWELMADER

FRHE - REEFEIE (201141 F-7 A)

B
g4 GDP I%#4E ETEEAKRE (M THRE) NMRFLE £EEDEER (YTD) HEEWEIELHR(YTD)
% % % % % % %

HFIAR S 717 48 0.3 45 12.4 276 85
HARERE 8.0 6.8 4o+ 14.6
ST D 14.4 256 14.8
CDEY T 6.9 5.2 7.6 (1.0) 8.9 1.6 13.5
FLER 6.5 15.1 (0.3) 6.4 2.0 226 21.4

(HFR): & EHEHE
(%) 2011E1-5 A X EIE AL
(**): 201151 —6 A XHTE R AL
(**): 201 EE1RE A FIFFHALE
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