Central Asia Monthly e
~ 7 uiiRE., s, #1727 F—0Tlk
IFTRE L 2HOEFE Upcoming
1, GDP REELMERENFSE (%) . 2. GDPRLERERFITSE®) o 3 TREEBEERFER®)
20 51 52 128168 (B) 1
15 w10 o 15 it B (128178
0 b PAVAN () ~188 ()8
—_ - =l \ ASANLTY " 4=
5 5 5 s 2P Y v TR 8)
0 , . 8 12A8318(A)~1A
5 0 20 28 (K) ERFRA
-10 5 -5 5 2 2 20 2@ - - - T ¥ N o W H(12A8298 ()&
T 8 g 5 8 g 2 z ¥ W g 885 88 g8 3 9 3 4 2 23 8 5 923 8% 5 © 3 %8)
& & &8 & &§ &8 &8 /&8 8 8§ S & 8§ & &§ & &8 % 3 7 Z L 5 & z uwL s & 2z uwu s & 2
) g I . : ) - 1878 (A) Y7
m—REHE BAFSH - EEEATR ——_ T —I% RIEE —— WEE - EEREARE EHIYRTZATIK
izt otar} —=—GDP (HE) I H+—E R =

4. HBEEDEEREIIFAFTURAL— (%)

Inflation ceiling

Ref. Rate
6| - Infla

—®—GDP (H#h)

5. HREMBREETA—S TSR o O TP REARRIERRC)

R

Nov-11
Jan-12
Mar-12
May-12

7. it (KZT/m)
400,000
350,000
300,000
250,000
200,000
150,000

Jul-12

g 222 2 - - oy =) o
o N 3 8§39 38 83598 3383 8583 3 L 3
- - Z L s < Z2Z uws< Zu s < Z2 (s 3
g 3 =
%) z
—— CP| —+—— M3(right scale) —— INEELE

 E-H

1-11 A GDP R R Z SRR fIE 13 +5.0%I R T o
EEAREIX, 1MANRTER ALL+4.1%(1-11F+3.1%)

100,000
50,000
0

+1.6% (XFETER A b+8.8%) D712{8KF )L,

L +3.0%(% B+8.7%) o

Nov-10
Mar-11
Jul-11
Nov-11
Mar-12
Jul-12

= N WH O N

Nov-12

RETFHES + KXEEM)

(1). 202 L8, FEEBRBRER, RIVEERMATERALL+14.1%. BIFFXHF+10.8%. EEE AW HE+3.9%, GDPHERLLEL, Kt
JHE40.3%. BUIFXH13.6% . EIE EATH18.9% T, GDPREREADEHFFEITREHEES. 7%, BAFXH1.5%. BIEEARRH0.7%.

(4-5). EEE YL 11 8 %81 A H+0. 7%(au$|’lﬁt|:+5 6%) . HERVIFAF U AL—FI5.5%TIRABE, T Rh—

—o— Kazakhstan —+— Astana —o— Amaty  FIZFAREL+36.2%) 2202 /MY, T IS TA1340.50, 207 1F 72 /m? (RBTERL+1.5%)

O Bank of Tokyo-Mitsubishi UFJ

MUFG

HHFITR /‘f‘ff . AP I RA: 7. Moody’s, $&P, Fitch

Almaty Representative Office, Nurly Tau 2V/5F, Al-Farabi Ave, 13 Almaty, 050059, Kazakhstan, +7.727.311-10-55

(2). 20125 EHAGDPR R 35.6%, EERRET. —ERX+9.0%. BEA6.0%, T3 +2.1%, E25%+0.5%, GDPHERLLLIE, r—E R52.2%, T#
33.1%, $#i%5.4%. B%2.2% T, GDPEMKE (L. ¥ —E X+4.7%, T%+0.7%. Ei&+0.0%. B A0.1%,

(3). THEAEEI AXATER A +0.9%(1-11 5 +0.4%) | $RIE%£+0.5% (F1+0.0%) . HE%£+0.9% (F+0.6%) . 13+ —E X+0.8%(F+3.3%) .

—4T5/1F N0ARATA L

(6). NEFEEBIF N ANEIER A EL+12.3%(1-118+12.8%) . REFRIATALLEE ST 5.3% LML=, REFHEEF 10AXFIERA L
(7). PEEEMERE. 11H‘THIJHJ:|:+O 5% (CHABIERLE+14.2%) AP T KT T126. 3F 77 /m2Eliof=. 7PREFTRATALEDL ST (3t



Central AS]a Monthly 20124128 | 2

~ 7 BifkE, &g, f#1Tts X —0BR

S L % (AN : AP TRV T DT RE R RIRIT. YT REVEESEBIFT
HFTRE L SEST TR ” ” Upcoming
1. BSRNZ/FHEINIL (USD bn) UsD/Barel 2. AR#MKB (USD bn) 3. X4MEFHEFEE (USD bn)
120 55 ®
100 50 100
80 45
bl| 60 40 8
40 35 /% K
20 20 2
0 25 M‘}N 25
=l
20
0
" geges®gegger--ay
= - RESEESoEsREESROE
e SRS BH)  HBRE st gt gzigcz — —nre e | LongTerm
—— BENX —— NEERE ARES ’ 4 RS Forelgrf Currepcy
Sovereign Rating
AFTRE L BT
4. BBL—F (KZT/USD) 5. 11ADAEL— (KZT/USD) 6. 11ADAEL— (KZT/RUB) Agency  Rating
Moody's Baa2
170 Corridor celling 150.8 (Jan-11) Staaab|e
160 Fo -0
. 150.52 4383 S&pP BBB+

150 e 1504 (Nov-11) Stable
140 *

130 Fitch BBB+
150 473 (Nov-12) Stable
120 T I T 2 22 28 & 2 T ¥ T g2 e 2 a8 & 87
g ggegrrr--aMANANA T T2 > 2 = = = 3 3 X N N N N
3588555555550

& ..

(). MEBDERIZED. 1-10AB ZEFIL. MATERZILL A2.6% D41 2EKF /L (EHIXF+8.0% D774HEKRIL . WA IXE
+20.1%M362{EKF L) , BEILK (L. 2012F FHE3MH 41 A62.2% D 15(E:KK)L. 1-98 X A8.6% D 102{E:KK L,

(2). FHELEFEOCNEEHES L1 ARBFATE72{EXRN L, hRBITORN EEHES (&, 11 AXEIA LL1.9%EIML296{E KL &
Hot-, AHEEIZ11 AXETA 1 A%EMLS75E KR ILEET=,

(3).2012% L HAXMEFS TR S (T R BIE R HALES. 9% ML, 1,323 KR IL &L=, 55, BITEFAIL( A22.9%) 1458 KK IL, AT
BHEIL (+11.9% ) 458K KL, ERIE( A78.8%)5(EKKFIL. BFO—2 (L (+14.6%)648{EKF /L, REA—21F (+11.9%) 481K
o
(4-5). TUHFREKRILABL—MM1BEH1REIL150.52T 05 ERY BTAE0.1%DTUS R,

TET DY NN e NN Ny (6). IL—TILIF1I0A FH1IL—TILA8TUH LY, BTAL0.8%DTUH &,
3 2 5 % ‘ ' - 3 (7). TV EHEFIE. 10 BEARIFIERFIALL1.0% EFL22.1%EHS A EZARITIE0.4% THAY10.6% LTz,

Retail

Corporates

O Bank of Tokyo-Mitsubishi UFJ Almaty Representative Office, Nurly Tau 2V/5F, Al-Farabi Ave, 13 Almaty, 050059, Kazakhstan, +7.727.311-10-55
MUFG



APTRE

(2012461151 A8)
Bt (USDm)' (%A L)
8R4 pEE 8 Blust @Ee pEE HH 5I4€¥ @ 40 Barkeave 36.68
1 KKB 16,839 16,017 37.72% 9,225 2.3% 05%  0.5% 1.1% 35 | S v m e T
2 Halyk 15270 9065 24.23% 10,837 4.1% 09%  0.1% 9.8% a0 KK 36.78
3 BTA 9,505 13834 86.50% 4462  (0.7%) 03%  03% (0.3%) L | sanke.ave (el BrATomAance) 203
4 BCC 7170 5609 16.21% 5,150 0.4% 06% (1.0%) 1.8% E” | e
5 ATF 6,674 5252  22.48% 3,987 22% (09%)  1.9% 3.9% 20 Halyk  22.56
6 Sberbank 4708 3385  5.47% 3255  (0.3%) 42% (25%) (2.2%) 15
7 Alliance 3875 3925 43.31% 2137 3.4% 23% (0.3%)  (1.2%) 10
8 Tsesnabank 3,844 2946  3.62% 3,060 6.6% 51%  2.8% 3.2% TS e g e g
9 Kaspibank 3513 3058 18.05% 2493 5.5% 32%  0.3% 4.0% § & & & 5 32 8§
10 Eurasian 2919 2409  833% 1762  (0.9%) 04%  0.8% 4.7%
&% (238f7) 91,150 75448 3561% 56,957 2.0% 1.3% (0.5%) 34%
5(;":(1). %F)l:ri’#KZT ?ﬁglihfl}fl)mso.w; (2). A=V R—bIHUFZEHD %; K RICLERBILEDH#RE; 3). BATEEEEATESDLEE (SPV LK)

BE:

(1 MB1BERAE., BEE LA LE2.0%EML ., 912{ERRILEEST=,

(2)EH#REEIX754(F K )L, BT A Eb+1.3%, #RIXIEFEE¥E27.8 % (AT A Lb+0.5%) . B S E#E42.9% (IRTA L A0.5% ) . FNERAEHE 29.3% (RATHLE+0.1%), 908 LA LD
HEFFEME34.4% (RRTAEE+3.5%) . NPL(TRBEE+BRSEEHTIT)—5)36.6% (IRTHALLA 0.1%) . S| HEILIEEDS535.6%M269E KR I/L HATHALLA 0.2%) , #&
BFFIE XA A L +1.4%DB7TIEKEIL . BALEAN ERITEFR B MEHBRO (CKDRTEEIIHFTA Lb+3.4%D569fE KL,

Topics:

KKB:20124E1-9 B #128+9.4%1. 3K F )L, MABE HILABIEKR L +4.8% ., BAATEE(1E+8.9%, ML FIT—183.8%, FEFE(X21.2%I21EH (20014E25.9%) ., F#Tier1EHC
BARLEF18.2%, HCERLEE22.0%, T BIEMELZE(X28.7% T3 L 3FEIX25.1%, 5| LRTHMESFIUNA (X+6% D 6. 1{E XKL,

BTA:EBURANS FHZFIFILFRALBDERIEEZE, BEEVANSE., FLIL—7-ACFFEE17TEXRILOSBI2HEXRIILEERITIRYE X SR RFI7%BELD RAH
Tl L= AT F(H16ERFIL DL EO—F RS, Tier EEEALEIF10%EBZ 5,

HYTRER: HIE10ED1I—OEEI—R24.125% T10E KRR ILEIT, JPEILA Y VIBXYERIL, N)IT7AFUARTLUY,

A—S5LF7HR: Y OMBEFEHINSURTLOLRITHE— 4 EEEEES X T LIZIET U QEKRREIL) DRERTE, 2012F(X1470 2 7MEML ., B EES (X+12{E%
RIL463{EKFILIZELT=,

KR AP OEFERHMOIETE—T T ICGEER MBI EMITH DM A IC4E XS ILRE,

b EBRR: DA SV AHREFECNPCOINAR—RY - L oh HRINATSAVIZIER LA, BAfE154,

IMFEv3 3> DERITEIA—IZEET HaA

SR BRIGERT, IR EOREDOKLITZHEH ., FREELLRIZ0%BEBDH TS,

CEHENE., UEOBELOLGISEEFESICEHBSIIVEL EOohDH/NMEITIZERLTEY ., KBTIXEHEEHBLTLS,
BTADSE2EMEF ARSI BHEBDRDBEBEN, VRIRA—UAVMRIEPERICHT HEREFEHB D -ODREESTECRRATSIUARE,

(;) Bank of Tokyo-Mitsubishi UFJ Almaty Representative Office, Nurly Tau 2V/5F, Al-Farabi Ave, 13 Almaty, 050059, Kazakhstan, +7.727.311-10-55
MUFG



Central Asia Monthly

~ 7 vk, emiis, #1777 403K

2012512R | 4

P VAV
» Y ~,
By T
E4 A0 %4 B GDP(20114) —ANZ71-YGDP B 5E(2011%5) ABEHL— 2012 EGDPR K T8I
(M) (Bn USD) (USD) (Bn USD) (2012411 7 F£)) IMF EBRD ADB R
HFITRE Y 16.7 186.2 11,149.7 126.2 150.52 Kaz. Tenge/USD 5.5% 5.5% 5.8% 5.5%
GAREXRE Y 29.6 43.3 1,462.8 25.5 1,969 Uzb. Soum/USD 7.4% 7.5% 8.0% 8.0%
MILOAZRBZ ™ 55 25.7 4,658.4 14.7 2.85 New Manat/USD 8.0% 10.0% 9.0%
FILFR 5.5* 5.9 1,073.0 5.6 47.23 Kyrg. Soum/USD 1.0% (1.1%) 0.0% 5.5%
EIE Y & B 7.6 6.3 830.5 4.6* 476  Taj. Somoni/USD 6.8% 6.0% 6.5% 6.0%
o7 143 1852.4 12,9541 845.2 30.94 Rus. Ruble/USD 3.7% 3.2% 3.5%
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P & ) 8.2 7.0* 9.8 5.1 12.6 5.3** -
BRTXRBY 75 10.4 (26.0) 4.0 17.2 6.2 5.6
ov7 4.5* 2.9 7.2 2.7 6.3 9.4 5.2
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