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AIEEE. 1-28+5.5% (128 +13.0%)

(4-5). HEE M2 A *®tH1A H+0.3%. BIER A t+4.7%, T r—H TS5 1% . 1 AWHIA L A1.3%D65E KL T, WaTER A L TlE+11.9%,
(6). /MNSEFE LB 2 ARATER AL +11.5%. 1-2 A XA E R LLREI#E+11.5%, K EFEIT285.5% TR A LEHLT . EEFHERIX1 A%

R A H+12.4%(% B +19.0%) .

(7). R EMARIE. 28 818 H+2.1% GHRTER B H+4.6%) D113.391FF 5 /m? (hH 724K, 7 REFH1 AL b5 T161.6F T4

/m?2 (FLRT1ER A EELSS203.9F T4 /m? ),
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1. 2012-2014ET /O F REL

BFREB BB L (2012452 518 A DEEIELIE)

= e | 2012 LIBT D o | 2013FERBEL | 2014FREL
1EiE 2011 EE#E B3E L 201@2;%151& EEEL) (EE®EL)

=2 GDP (%) 75 6.9 6 6.5 7.1
TELEE (%) 35 6.4 3.6 6.5 8.4
THEE (V) 80 83 81 83 85
A mffif&e (USD/bbl) 110.9 80 90 70 70
EBERE (%) 2.7 3.1 2.9 1.8 1
SHEEMIEIES (%) 7.4 6%-8% 6%-8% 6%-8% 6%-8%
BH55%LEE (%) 12 10.2 12.7 9 8.6
EETHES (%) 7.9 8 8 8 10.1
KER (%) 5.4 6.2 5.8 6 5.9
AL — bk (KZT/USD) 146.62 148.5 148.5 148.5 148.5
E 513 (USD, bn) 46.8 34.9 39.8 32.7 33.9
4 (USD, bn) 76.3 75.7 87.9 75.3 81.6
# A (USD, bn) 421 40.9 481 42.6 47.7
##&1IR3Z (USD, bn (% GDPLt) 6.1 (3.4) 2.7 (1.4) 2.7 (1.4) 0.8 (0.4) 0.9 (0.4)

B

B 20NEERBHVITHAZFREBEL. MY IDOEZTOCIHRMNOBRERBIRESMIZEYIZ. 20287 0B FREBELAEBIEL-,

EHBEGDPHEREL, HERD6.9%M56.0%~NTAHBE, FELTHABEREN TABESN-2LITED, RIBEEEHERF A1/ \LILBOKFILASI0KE LIS

5lE kT,

- TEHEETFRIE. 6.4%M53.6%IZKIBTFABE, BHEEL2011ERFEBOF AL UICKL. 2012F EHM3EH O FREIFH IV ICTABEL,

- BREVA—IERATE T BFERER IO VMO TERERELTSA, REBER I —([EFREH DAL,

- BHARMERFAZ EAEELIOEAL BARBRRRBICEYOLT - ASL—LNoDBANERTEHIO0. EZEFEIERFRLVEBERDRAH,

QOMERFLYITED RIAH)
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Bigr (USDm)' (%A L) 40
8BTS eEE ®RHE 3%e #FEe egE fRE 3L He Banks-ave  34.41
1 KKB 16,834 15,387  36.25% 9,294 0.5% 0.7%  4.3% 0.0% 35 AT T
2 Halyk 15,254 9,171 2412% 10,245 1.9%  (0.8%)  1.7% 0.1% 30| .-
3 BTA 10,518 13,942  59.87% 4,243  (3.5%) (1.0%) (4.0%) (14.5%) 2 -
4 BCC 7438 5372 16.54% 4,653 3.8%  (1.1%)  3.4%  (0.2%) g2 | KKB 3891 . .
5 ATF 6,386 5,768  20.35% 3,165  (3.7%)  (0.9%)  2.0% (10.0%) Zog| =" T -
6 Alliance 3,600 3,598  45.54% 2,081 0.7%  (0.2%)  0.7% 5.7% Halyk 22.62
7  Sberbank 3,786 2,495  5.49% 2,943  14.5% 3.0%  3.0% 12.3% 15
8 Tsesnabank 3,011 2,265  3.59% 2,406 2.0% 1.0%  0.5% 4.8% 10
9 Kaspibank 2,881 2,462  16.96% 2,201 1.3% 11%  3.4% 2.7% T - &= = = £
10 Citibank 2,613 1,866  9.88% 1,700 4.9% 2.5% (1.0%) 9.7% £ 5 5 © B g %
a1t (£3917) 87,529 70,401 31.82% 52,481 1.3% 0.3% (0.4%)  (0.1%) L < 5 I © a u

(HEFT): &BAFT; PRIRTT (NBK)
B (1), RRILRKIT EL—M3148.38; (2). O—2R—hI+UAITEHS %; ERICLERSILEDHRE; (3). BAEELEATEE DKL SPV EERS)

i

(1) 2B 18R, AEETHTA 1.3%E ML, 875F K FIL&AoT=,

(2) B L REEIL704B K )L, B A Lb+0.3%, BB IXIEFEEME25.8 % (R AT A tE+0%) . BE{EHES2.2% (HETALLA0.3% ) . FRIEMHE 22% (ATA L
+0.9%), 908 LA L DEHEHE31% (a1 A tE+0.1%) , NPL(TF BB+ B SEHEHTT—5)34.4% (MATALLA0.6%) . 5ILRIFEHDSH
31.82%M224{EH KL (X171 A L A0.02%) , FREFIEXIETA LE+1.3%D78HMBHK L, BN EE N ERITEER BEBR IcLbTES T
BTR L AO.1%MD525EHK L,

Topics:

BTA:

- BRI 7. 2EXRRILARD;

- SAVHEEEIEEEERRTIOHEE22:EETLFE;

- 25% (91,500 N) D ABURNSZEFE;

- AR BHERRICTR—R A N—%ET;

Temirbank: 2011 EE#E R EE(X32. 2% MU 17{EKF)LEMEoT-; BHBERE3.8%EML. 15FKFILERY, 5B BEARITIE+26.8%D3.148
KRV, EAEITIE+ 2% O 6. 1BKF)L. BREXRMEF DL, 4. 4B KR IL LT,

EDB: EDBIF1.7{EKFILIB L T 7 EDEEEHITL -, BITHOL—HEX8.5%. A—HF 1% —: VIB Capital, VEB Capital, Raiffeisenbank, RON
Invest, and Troika Dialog.

PNB-Kazakhstan: KASEIZTBEBJRFEITICEYBECEARE230FKRILEMLT=,
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HR7 T
ELAEBIELE
E4 A %#BGDP(2011%) | —AHf-YGDP BESE(20115) BEL—b 20125 EGDPRE Tl
(M) (Bn USD) (USD) (Bn USD) (2012425 F) IMF EBRD ADB  t#F#47

1 h¥ 724> 16.7 186.2 11,149.7 1262 148.26 Kaz Tenge/USD| 5.6%  65%  6.8% 5.5%
2 )ARFRAY 296 433 1,462.8 255 1,827 Uzb.Soum/USD|  7.0%  7.0%  8.4% 8.0%
3MLIOAZREY 5.4* 36.6* 6,778 14.6* 2.85 NewManat/USD|  7.2% 10.0% 10.0%
4 V¥R 5.5* 59 1,073.0 56 4650 Kyrg.Soum/USD|  5.5%  4.0%  5.5% 5.5%
540%R4Y 7.6 6.3 830.5 46 4.76 Taj. Somoni/USD|  6.0%  5.0%  7.0% 6.0%
6 0V7 143 1852.4 12,954.1 845.2  29.88 Rus.Ruble/USD|  3.3%  4.2% 3.5%

(HFT): EE#HEE- P REEFT-CIAOHP; IMF, EBRD, ADB, t# R ER1TIZk% GDPF I

A ESBEEEEEMADAR

(*): 2010 FEEDT—4—

FERHSR - BBEIEE (201141 F-12 /4)
=8
3k GDP  IX(4E ETEARE (MTKRE)  INEXLE S£EEWEELR (YTD) HEEMMER(YTD)
% % % % % % %

1A I7REY 7.5%% 1.9 (3.3) 8.3 11.5 13.7 5.9
2 FILFR (12.5) (31.7) (7.6) (43.5)**** 5.8 8.5 3.8
3 MLIAZREY 14.7 23.2 4.0 15.3 5.3
4 JARERE Y 8.3*** 6.3*** 7.9%** 9.1* 16.4 14.9* 4.5
542%242 7.4%* 15.9 (26.6) (36.1)**** 17.6 14.0 7.7
6 a7 4.3 3.8 15.6 4.7 6.8 8.4 4.2

(HP: KE#HEHBE

E(%): 2011 FE1-9A XA ER L
(**): 2011498 x12010512 8 tb
(**) 20N EEDOT—4
(***): CISE M S EKEEE IR E
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