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7. e (KZT/m) (). 2012 L4, BEEEHIHEE L, REUEBAAERS+14.1%. KAZHE+10.8%. EEEAHRAR3.9%, GOPHRALEL, K5
400,000 HE40.3%, BATRH13.6%. BT EAMH18.9% T, GDPREEADF S EERIIEES. 7%, BAFXH1.5%, BEEEATH0.7%.
PO (2). 20124  HIGDPRL R K5.6%, EEAMERL, H—ER+9.0%., BEA6.0%, T +2.1%, #3H+0.5%, GDPHERLLIE, #—E R52.2%, T%
250,000 33.1%. H3%5.4%, B22.2% T, GDPEBRE L. #—t R+4.7%. T2£+0.7%. BE+0.0%. B A0.1%, 1-9H GDPH £ REIRIE(E+5.2%.
200,000 (3). TEEEIF10A RFTER B L A0.8% (1-108+0.4%) . £EIEL£+0.4% (F+0.0%) . B35 A0.0%(F+0.5%) , 2 EH—E X A5.1%(F+3.5%) .
150,000 BEEEAZE. 108 H8IER A L+0.7%(1-108+2.9%)
100,000 M‘“‘""""‘ (4-5). HBEWEIL10 A 8T A Le+0.7% (AI4ER A LE+5.5%) . FERUTFAFUAL—hE5.5% TEZBE, TRh—HT54( . 9ARFIAL
50,000 +1.8% CRIETER B t+7.1%) D702(EXF L,
0 i ermmor NNNN NN N (6). /N5EFE LB (L. 108 X AIER A He+12.5% (1-108+12.8%) o REE(FRTALLEEHST5.3% M1z, REFIHERIL. IAXAIERALL
SS88888 et scsbak +3.4%(% B +8.6%)

(7). P EFEMEIEL. 10AFIAL+0.7% (HBTERL+13.7%) . AF T 2EFEHT125.7FTo5 /mibliof=, FRAEF1E+3.9% GRHAETERL
—o— Kazakhstan —e— Astana —e— Almaty +36.2%) . 220.2F T4 /m2EigY) TILIT41E+0.6%. 206.1F T4 /m? CRHAETERLE+1.1%)

(WD) : AP IREVHEF. AP TR 2R RERFT. Moody’s, S&P, Fitch
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(1). PREIBITORIRIEICKDE, 2012FEF3MEE FEF (L. HATERLILL A28.9% DI5E KK /IL (FiH 1L[E] A4.8% D226(E K
JU B IERE+26.4% D13 1{EKEIL) , 1-9 A8 H (LRI E R EALL+5.0% D 69648KK )L, A IXFE+17.9% N341{EKKIL T, 355(%
KREILDEZEF GIATERLALL A5.0%) , BEUNK (L. 20125 3N HI A62.2% D 15FKF L. 1-98 1L A8.6%D102(EKF )L,
(2). BHELEETHEEMEIL108 KEE R TE0ERFIL, hRIBITORN B (L. 10 A7 B Lb3.4%m A L291 kKL E
ot BHELZ10 83871 A Eb2. 7% L 5691E K KL & o T,

(3).20124F L HAxt SMETS TR S (LA BT E R HILE5.9% L. 1,323{EKFILEMoT=, 55, BITERFIIL ( A22.9%) 145(E:K )L, BUF
BHEIR (+11.9% ) 458K KL, HERI%( A78.8%)5EHKF/L, HFO—2(E(+14.6%)648{E KK IL, REO—21F (+11.9%) 4818 KK
Lo
(4-5). TUHREKRIL ABL—MOB EW1KEIL150.39T 05 LR, BTAH0.4%DTUT R,

(6). SHIL—TILIF10B EH1IL—T IL4.84T U7 ERY, BT L2.0%DTFUT R,
(7). T EHERIE. OB BEABIFIEAE A E0.6% EFL21.1% &5 01=A%, SEAMITIX0.2% FAY11.0%E4 01,
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BifF (USDm)' (cAk)

$R1T4 BEE B CIELE . me’ BEE B 34 wWme 40
1 KKB 16,522 15997  37.54% 9,158 2.4% 1.6%  (0.8%) 3.9% | Dankege B
2 Halyk 14,732 9,022  24.21% 9,914  (0.7%) 13% (2.1%)  (3.8%) el R
3 BTA 9,608 13,853  86.28% 4493 (0.8%)  03% 05%  06% g @ o
4 BCC 7,168 5600 16.38% 5,078 3.4% 12%  (0.7%) 5.3% g 2 | Bede oo P Temney A0
5 ATF 6,555 5,323  22.06% 3855  (1.0%) (0.4%)  0.5% 5.8% £20 | hayk 227
6 Sberbank 4741 3262  561% 3,344 3.7% 3.0% (2.3%) 2.7% 15
7 Alliance 3,765 3,853  43.46% 2,173 2.9% 2.7%  (1.9%) 1.0% 10
8 Tsesnabank 3621 2815  3.52% 2,976 0.5% 31%  0.7% 3.1% T %I % :; 1 31 %
9 Kaspibank 3,343 2975 18.00% 2,407 4.5% 33%  0.3% 3.1% & &£ 8 2 & 5 3
10 Eurasian 2957 2410  8.27% 1,690 1.6% 2.7% (1.8%)  (5.4%)
A& (£3817) 89,770 74,751 35.80% 55,327 1.3% 1.7% (1.0%) 1.6%

{E FT): Z=RRIT, TP ORIRIT (NBK)
: (1) KFILHKZIT B L—ME149.77; (2). O—2R—bIAVF(2EDHD %; K AICLERBILEDOHTS; 3). BATASLEAESOKREE (SPV FEEMRRC)

BE:

(1) 108 1BIRAE., & EILAT A LE1.3%EMNL . 898fF:KKILEEST=,

(2)EH#EEIX748(F KL, BT A LE+1.7%, BRI IEFEEE27.3 % AT A Lb+0.6%) . SR = {BE1E43.5% AT AL A0.3% ) ( AR5 29.2% (XATHA L A0.3%),90BH L LD
HEHEME30.9% (RIBTA L A4.7%) NPL(FBBHE+H B SBEENTI—5)36.7% (RIBTALLA 0.7%) . 5IHEFTEHDS535.8%M268fFKF)L (HFHTA LA 0.4%) ,
KBTI A L +1.2%D867E KR IL, BAELE A (SR1TE4ERI B AR (CEDHTER (IR A th+1.6%D553E KR IL,

Topics:

KKB:MR1T- SRR D URVET=HDHFDEFLESWITEMEIZHRL., FREELEDOFSE. KUSA KKB-1. KUSA KKB-2%5%3L , KUSA KKB-1 (%, xt ZE £ M (T{EHEZ.
KUSA KKB -2[3E& it N ICSER L= E1Iﬁﬁ$§ﬂf§§i¢%t‘g‘éo FoUADEEDBEITLBBRALVISENEENR T RETHNS,

BTABEHV AN FHEZ IOV 7HROREEZE, PRERAEFIIHLT, F2EEHFIANSEHEO—EEL T, ZBEHALDIEGDRADTIBREFIRE

Sber: AN LAV -OVTDEILY A - :u)L:?EIJCEOfJﬂ‘;M)LA‘y/J-ﬁ*fjxapcb%El:ﬁ}tEo 1-9A8 IFRS.%?EHIi+150%0)1 2{EKRIL, BBIEIRIE2.7ED1.5EKRIL, &
FEIZ40%EML47{EKEF L, BEH40%EML41ERF L, BEERIL70%IEMLS. 7{E KL, EAREIL50%EMD2.9E XKL,

DBK: #10E N1 —REZF4LFHIT10ERRIILREITOE, —EEFKOHMSEDN I —NEDENEANEITITE,

EDB: 7OV HIMEEDMDELTHF YN FRLAAANIZE R h T ITRAY  FILFR ADFREAVDRBALDSTADIINADI7AFT U REBLET D,
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Epey g
E4 AR 4 EGDP(2011%) —A#Hf-YGDP BEHE(R0115F) HBEL—F 2012 EGDPR R T A
M) (Bn USD) (USD) (Bn USD) (2012410 5 F#)) IMF EBRD ADB R
A IRE Y 16.7 186.2 11,149.7 126.2)  150.39  Kaz. Tenge/USD 5.5% 5.5% 5.8% 5.5%
VARXZRB Y 29.6 43.3 1,462.8 25.5 1.956  Uzb. Soum/USD 7.4% 7.5% 8.0% 8.0%
FLOAZZB 5.5 25.7 4,658.4 14.7 2.85  New Manat/USD 8.0%  10.0% 9.0%
FILFR 5.5* 5.9 1,073.0 5.6 47.11  Kyrg. Soum/USD 1.0%  (1.1%) 0.0% 5.5%
BOXREY 7.6 6.3 830.5 4.6 4.76  Taj. Somoni/USD 6.8% 6.0% 6.5% 6.0%
av7 143 1852.4 12,954.1 845.2 31.40  Rus. Ruble/lUSD 3.7% 3.2% 3.5%
(HiFT) : BE#HEEHS- 5 ER1T-CIADHP; IMF, EBRD, ADB, 1t 5 $R1T12&% GDPF
E: BHREMLEMADEE
(*): IMFF 38
» Y ~,
FRIUE - BEFEE (2012451 /-9 /)
E
E4% GDP | IX4%E RBEEEARE (M TRE) MEFEESE  EEEWMER (YTD) HEEWMMEER(YTD)
% % % % % % %
WY IREY 5.2 0.5 33 15.9 12.8 1.5 3.9
FILFR (4.6) (33.9) 9.1 7.2 10.0 (0.4) 3.1
LY AZRB 1.1 38.1 8.3 14.8
VARXRE Y 8.2 7.0* 9.8 5.1 12.6 5.3** -
2OX28 Y 7.5 10.4 (26.0) 4.0 17.2 6.2 5.6
nv7 4.5* 2.9 7.2 2.7 6.3 9.4 5.2
peH

*) 20124 LB AT RIHALE

*)201246 A X RIE R L
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