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(1). 20125 GDPHEA R ZE($5.0%, ZEEARERIL. RFHUBENATERALE+11.1%. BRFF X HE+11.4%. BT E A E+6.8%,
GDPHERLLL (X, REHEHEA45.4% . BT X H11.7%., BIE E AT H23.6% T, GDPREERS.0%~DEHEEETRHEES.0%., BAFZH1.3%.
BEEEARAHK1.6%, 201355 10U 4 HGDPER R E+4.6%,

(2). EZRITIE, Y—ER+10.0%. % A17.8%, T% +0.5%. #5%+2.9%, GDPHERILL &, H—FE X52.9%, T%30.4%. £:%6.2%. E2%£4.1%
T.GDPREH5.0% D HHE (L, H—E X+5.3%, T%+0.2%. 25 +0.2%. 22 A0.7%,

(3). TELEEIF4AAFER A LE+1.8%(1-48 +1.9%) . iRIBE+2.5% (F+2.7%) . BLEZE+1.3%(F+1.5%) . A H—E X+1.1%(F-1.2%) .
FERREIL, 481 71ER A th+6.8%(F+7.9%) o

(4-5). HEEWIMIZ48 %1818 Lb+0.3% (ATER A Lb+6.4%) , BB T7A4F U XL—ME5.5% TIRAEBEE, vR—H 75413 . 3ARTA L
+5.5% G BiT4E R B th+7.6%) D733{E KK L,

(6). /NEFRLEIL. 4B RIER A LE+14.0%(1-4 B +12.8%) . KERIIATALLEH ST 5.3%, EEFHESIX. 4AXFTER B th+1.4%(1-48
+1.0%) . B E+7.9%(1-48+7.7%)) ,

(7). PEEEMEIE. 4AFTALE+1.5% CHRTER A k+16.6%) . A I ERFEHY T136.9F T4 /m2éiof=, 7 AR F LT A LE+1.9% (&

BTEER A th+33.2%) D228.9F T4 /m2Ligy IV T4IXHT A th+4.3% (RTER A tb+7.0%) D218.2F T4 /m?
(HF7): DY IREVHEF. h T RE hRER(T. Moody’s, S&P, Fitch
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(2013 4 51 AH#)
By (USDm)' (%EA L)
R1TH wEE #m 3ER AR | prg o smm AR @e =
1 KKB 17,713 15648 30.11% 10,809 2.3%  (0.8%) (0.3%) 2.8% % |
2 Halyk 16,162 10,368 19.26% 11,462 6.0% 4.9% (0.7%) 8.3% ol
3 BTA 10,022 13,612 87.49% 3,433 (1.7%)  (0.3%) 0.2%  (2.0%)
4 BCC 7,085 5731 15.98% 5,094 (2.3%) 0.2% 0.2%  (2.4%) g%
5 ATF 5632 5,047 23.38% 3,469 3.7% 0.5% (0.1%) 13.6% g 5
6 Sberbank 5218 3,722 3.27% 3,696 5.2% 3.3% 0.2% 4.7% N
7 Tsesnabank 4,404 3,363 3.80% 3,624 0.1%  (1.5%) 0.1% 2.8%
8 Alliance 3,990 3,969 45.63% 2,238 (0.2%) 0.2%  (0.2%) 2.2% ®1
9 Kaspibank 3,976 3,478 16.24% 2,884 0.5% 2.7% 0.2% 2.1% 3 —
10 Eurasian 3,183 2,513 7.86% 2,066 3.8% 4.0% (0.1%) 5.6% y,«i&{@i@ig’;«ﬂy“;@z&%&@/~°;@a“;,«~“:&~”;§
&5 (£3817) 97,187 78,172 31.70% 62,048 3.6% 1.0% (0.4%) 6.3%

(HF): SBFF; thRIBFT (NBK)
(1), REILHKZT #EL—RE150.73; (2). B—2R—k74UF2EDHD %; K AICLERFILEDHT; 3). BABESEEATAEDOHRE (SPV BEBR)

AV

(Y4B 1BIRE, BEEILRTA LE+3.6%DI72{E KK IL ELoT=,

(Q)EH#%EX782{E K )L, AT A Lb+1.0%, R IXIEFEEE27.8 % AT A Lb+0.4%) . B E1E44.3% CHATALLATZE ) . TRIEE 27.9% (XIAi1H L A0.5%) . NPL(FR{E#E
+ B SBEENTT)—5)34.2% (AHTA L A0.3%) , IFRSR—RB|HE(FEHDSI531.7%0D248FKFIL (HIFTA LA 0.4%) ,

G RFEILETA H+4.2%D803E KK L,

() EAEEANBRITEER BRSO ICLPRTES T8I A b +6.3%D 620K )L,

rEYIR:

Kazkommerts: 20124EIFRSA—R 185k 1,310(ET 4 (8. 74K FIL) (REEIZ240BT U7 (1.6{EKFILDEFE) , FRBESH DS IZ L THAFTEDER, BEIF4.7%F L
2.4k T (162{EHKK L),

ATF: (1)UniCreditiZATFIZ® 9 2R G (£1K099.75%) FKazNitrogenGazIZ#I700E T4 (4.6/8KF L) THRAISE T o (2) 2012FIFRSA—R B K (E3. 7% L86ET
U GTEFFRRIV) Eof=h, 2013 E F1EEHILB AN 4% R LIETUS (1MTBEHXREIL) DIEX,

Sber: 20124 IFRSR— R #iliZE+120% D 240(E T4 (1.6{EKK L), 2013F (T EH +20%. #iZE+30%%BiET .

Temir/ Alliance: Y LSV IAT T REABRAEZEBERERICEHNT IR SDTHLIEHERK,

HSBC: 20124EIFRSAR— R §liZk A13.1%29E T4 (19BHAKRIL) . BE+6.2% 1,750EBT U (12{EHF)IL), BE+5.0%1,530ET4 (10EHXKIL), B EAR+14.9%220{8T
UHF(1.5EKRIL), BARLTIOETUSFATEBREIL),

DBK: 2012£EIFRS#EZE 150 T 24" (1EKFIL) QO EF170EBETUH (1. 1ERRIL) DIEXR) , BE+19.9%1.1KTUH (TUEKEIL), B1E+20.7%8,190{8T >4 (541E:KK L)
HEEAR+17.1% 2,470(BT45 (1648KEIL) , ERE+1.1% 2,590F T~ (178KF L),

EDB (1)WY 7:E4 G IR T150E T4 (1EXF L) BRI E DB %:6.0% TH 1T, (2) Samruk-EnergoZZ T MLLP The first wind power stationlZxfLH H45MW®D & 1 & EFT
BRICHE10EMME AR ILOREM S,

IFC: Sberbank KazakhstanIZ70B A KK IS TS REE,
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HR7T o7
FIRREHIERE
B4 Ao #BGDP(20125F)  —A%f-YGDP E5E(2012F) ABL—b 2012 EGDPREET I
(M) (Bn USD) (USD) (Bn USD) (201344 5 F#) IMF EBRD ADB  tF##f7
hY¥IREY 16.9 201.7 11,934.9 136.8| 15124 Kaz Tenge/USD| 55%  4.9%  5.2% 5.5%
DARXREY 30.0 48.7 1,623.3 263 2,065 Uzb.Soum/USD|  7.0%  7.5%  7.5% 7.0%
LY XAZRE " 5.5¢ 335 5961* 34.1 285 NewManat/USD|  7.7% 10.0%| 9.0%
EIE 55 6.4 1,163.6 70 4817 Kyrg. Soum/USD|  7.4%  65%  55% 7.5%
CDEYE W, 7.8 7.6 974.4 5.1 475 Taj.Somoni/USD|  7.0%  5.0%| 6.5% 6.0%
avy 143 2007.0 14,035.0 837.3| 3125 Rus.Ruble/USD| 3.4% 1.8% 3.9%
IMF&EBRDIE & <48 . 5AICGDPRELEHRELELT=.
(HAn): £E#HEHE - P REETIT-CIADOHP; IMF, EBRD, ADB, R 4ER1TIZ&% GDP¥ Al
A BHEEmELMADER
(*): IMF% 38
ZRHE - EEHHELE (2013451-3 )
L 1)
E4 GDP T¥%4E EBEEARERE @M ThRE)  NERLtE  £EEDIMER HEEY e
% % % % % % %
HHFITREY 4.6* 1.9 8.5 9.0 12.5 1.5 1.9
FILER 7.6 18.6 9.7 7.6 7.3 (1.3) 1.1
MLOAZZRBY 9.2 - - 8.1** 18.5** - -
DARFZRA Y 7.5 7.7 - 4.9 13.1 10.8 -
BEXREY 7.3 5.5 13.3 2.0 11.3 3.6 1.3
avy 3.4** - 0.1 (2.9) 3.9 0.9 1.9
e
“)F 3

) 2012 RATE R AL
**) 2013483120124 12A

O Bank of Tokyo-Mitsubishi UFJ

MUFG

(HFT): HE#HE B

Almaty Representative Office, Nurly Tau 2V/5F, Al-Farabi Ave, 13 Almaty, 050059, Kazakhstan, +7.727.311-10-55

Upcoming

BHEWLEDHE

hnek FoeEL

&
kazunori.kato@kz.muf
g.jp

Zhaniya Kuandykova
=7 T7FIAE
zhaniya.kuandykova@k
z.mufg.jp

Roza Kalibekova
MET7VREVE
roza.kalibekova@kz.m
ufg.jp



Zlié*—lli%%ﬁf%%&Ej’)h%%@ﬁ"\—ﬁllzg’jiﬁﬂibfﬁUi?’?ﬁ“ 1T
TOLEFENE. TE2MZREETHLDTIEHYFEE A, itzliéf*—lli BEIEAND
'|H$E?E1,\0)c7%’£ BELE=ED T, HITDBE M- Y—EXDEFEOTR/N(H1)—
T4—NZANSE "a_‘ E’J&L,T'%O)'C(d:ﬁﬂ)iﬁ/u
« KEH. L T—avicky, BB st =R RTUFJIRTORIZIE.
*‘E’c%@f@@*”%’]&ﬁ: \ﬂbo%i'd'éibd)fli?&( BITIE— ﬂ]@&ﬁ‘]ﬁ%i‘"ﬁ'
EEEEVETA, AEH. LB T—oaVIcEELTELE—YIDEREIZD
LTI, HBITIEEY é‘ﬁ,l,\i'li/u T D F P B R0k 2 1%%>Fnﬁfrﬁl;’3_b\flidll\
FEHOADTLH+ FilE+. R ETZEDEMRICOAARD F BTSN,
D

C ABERFLITOEENTHY, BEEICIYRESNTHYET . LITOENO
gﬁ@éaﬁiéﬂ DS HEF (S H S S LA, R B R Bk

Copyright 2011 The Bank of Tokyo-Mitsubishi UFJ, Ltd. All rights reserved.
T100-8114 RHEATFRERIDKN2-7-1
RS =FFRRUFIERIT

BITHARMLTLDIEEMF MR, £BRTHS
Eig Sk £ERITHEMEERE0570-017109. 03-5252-3772
Z{TE5ME. A ~&EB9:00~17:00(f B -12/31 ~1/3F % Fr<)

(.) Bank of Tokyo-Mitsubishi UFJ Almaty Representative Office, Nurly Tau 2V/5F, Al-Farabi Ave, 13 Almaty, 050059, Kazakhstan, +7.727.311-10-55
MUFG



